
lvVs. VIRUTCHAM MICROFINANCE LTD''

Dr.Ambedkar Cultural Academy, Mandela Nagar' PTC Post' Madurai'

Balance Sheet as at 31st March 2014

Tamil Nadu-625022

nqurrv AND LTABILITIES

SHAREHOLDER'S FUND
Share Capital

, 
Reserves and SurPlus

NON-CURRENT LIABILITIES
Long term borrowings
Deferred Tax LiabilirY (Net)

Long Term Provisions

CURRENT LIABILITIES
Short Term Borrowings
Other Current Liabilities
Short Term Provisions

ASSETS

NON-CURRENT ASSETS
Fixed Assets

-Tangible Assets
Long Term Loans and Advances

Other Non-Current Assets

CURRENT ASSETS
Trade Receivables- Under Financing Activity

Cash And Cash Equivalents

Short Term Loans and Advances

Other Current Assets

In Accordance with our Report attached

For ANBALAGAN & CO.'

CHARTERED ACCOUNTANTS

For and on behalf of the Board of Directors

5
23
5

2,105,286.00
1s5,308.18
76,327.14

865,097.28
393,400.00

6,530,859.04

29,705,609.00
3,249,441.49

336,084.00
207,669.33

30,691,920.4r

2,276,927.32

8,313,318.41
4t,282,160.r4

7,789,356.32

33.492.803.82
41,282,160.r4

(r. rSITHORE)
Managing Director

10
t l
I I

t2

13
14
15
L6

81.07

Total

Chairman

Place: MADURAI
Date 75/05/20L4

Place: MADURAI
Date: 15/05/2014



IvVs. VIRUTCHAM MICROFINANCE LTD"

Dr.Ambedkar cultural Acadeny, Mandela Nagar, PTC Post, Madurai, Tamil Nadu-625022

Statemeut of Profit And Loss For ttre Period Euded 31st March 2014

INCOME

Revenue from OPerations

Other Income

TOTAL REVENUE (A)

EXPENSES

Finance costs

Employee benefits exPense

Administration exPenses

Depreciation and amortization exPense

ProvisionsAVrite off for receivables under Financing Activity

TOTAL D{PENSES (B)

Profit before exceptional aod extraordinary items and tax (A) - (B)

Less: Exceptional items & Extraordinary Items

Profit before extraordinary items and tax

Less: Extraordinary items

PROFIT BEFORE TAX

Less: Tax Expenses

(a)Current Tax

(b)MAT Credit

(c)Deferred Tax

(d)(Exces$ Tax provision for earlier years

PROFIT AFTER TAX

Earnings per share Rs. and diluted

(Face value of Rs.10 each)

Significant Accounting Policies and Notes to Financial Statements form

an integral pan of the Balance Sheet

In Accordance with our Report attached

For ANBALAGAN & CO.,

CHARTERED ACCOUNTANTS

For and on behalf of the Board of Directors

19
20
21
10

:  251,037 00

:  118,162.00
: 32,528.18

7,955,025.05
317,855 09

8,272,880.r4

r,938,56484
2,270,596 00
2,640,388 86

140,400 82

2,52t 82
6992,472.34

1,280,407.80

1,280,407.80

1,280,407.80

401,727.18

878,680.62

(r. rsrrHoRx)
Managing Director

Ft.
N. ANBALAGAN
M.No: 019503

Place: MADURAI
Dare: 15/05/2014

Place: MADURAI

Date: 15/05/2014



M/s. VIRUTCHAM MICROFINANCE LTD''

Dr.Ambedkar Cultural Academy, Mandela Nagar' PTC Post' Madurai' Tamil Nadu-625022

CASH FLOW STATE

e. C."h floot from operating activities

Net Profit / (Loss) before extraordinary items and tax

Adiustments for:

Depreciation and amonisation

Amortisation of Preliminary Expenses

ProvisionsAVrite off for receivables under Financing Activity

Operating proht / (loss) before working capital changes

Changes in working caPital:

Adjustments for (increase) / decrease in operatrng assets:

Trade receivables

Shon-term loans and advances

Long-term loans and advances

Other current assets

Other non-current assets

Adiustments for increase / (decrease) in operating liabilities:

Other current liabilities

Cash flow from extraordinary items

Cash generated from oPerations

Net income tax (Paid) / refunds

Net cash flow from / (used in) operating activities (A)

B. Cash flow from investing activities

.Capital expenditure on fxed assets, including capital advances

Proceeds from sale of fixed assets

Cash flow ftom extraordinary items

Net income tax (Paid) / refunds

Net cash flow from / (used in) iavestiag activities (B)

C. Cash flow from financirg activities

Proceeds from issue of equity shares

Proceeds from long-term borrowings

Repayment of long-term borrowings

Proceeds from other short-term borrowings

Net cash flow from / (used in) financing activities (C)

Net increase / (decrease) in Cash and cash equivalents (A+B+C)

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the eDd of the year

1,280,407.80

740,400.82
51,920.00
2,527.87

1  
" O 1  

? O (  ? 1

(54,463 00)
(202,400 00)
(42,071 09)

(3,400,124.26)

(313,000 0o)

r,475,250.44

(l,307,653.r4)

321,959.09

489,546.39

(437,498 00)

s2,048.39

(313,000.00)

(313,000.00)

5,461,000 00

(3,810,176.00)
1,650,824.00
1,650,824.00

1,389,872.39
1,309,569.10
2,699,44r.49

ilr"To" "0""" 
cash flow statement has been prepared under the "Indirect Method" as set out ir Accounting standard-3 cash FIow statements'

(ii) cash & cash equivalents at year end includes Rs. 5,50,000/- (py: Rs. 5,50,000/-) in term deposits with banks, under Iien against loans availed by the company'

Refer Note: 14 for items included in cash & cash
F6i attd ot b"h.lfofthe Board ofDirectors

In terms of our rePon atached'

FoTANBAI.AGAN & CO.'

CHARTERED ACCOI,INTANTS

(L. ISITHORE)

Managing Director

FRN No: 0113945

N. ANBALAGAN
M No: 019503

Chairman

Place: MADURAI

Date: 15/05/2014Place: MADURAI

Date : 15/05/2014

N .AN BALAGAN, B'A.,F c'A'

tfi *'rftt:i:"t3"t;nrt3l,'
No:11 ,ShoPPtng

salal Road,Tlrucnlrappall l  
-  3



lvVs. VIRUTCHAM MICROFINANCE LTD.'

Dr.Ambedkar Cultur.l A""d.-Y, @ Tanil Nadu-625022

PARTICUI,ARSNote
No.

2.2

2.3

I CORPORATE INFORMATION

M/s. virutcham Microfinance Limited is registered with the Chennai Registrar of Companies as a Public Limited Company on 8th July, 2008 vide

Registration no. U55g29TN200gpLc06s502. The Cornpany is holding a valid cenificate of Registration (coR) issued by Reserve Bank of India as a

Non-Banking Financial Company wirhout accepting public tleposits vide certificate No N-07-00779 dated 3rd August' 2009'

The registered office of the company is located at Dr.Ambedkar culrural Academy, Mandela Nagar, PTC Post, Madurai' Tamil Nadu-625022

The company rs engaged in extending Micro credit to economically active persons. The company generally provides small value collateral free loans

ranging ftom Rs. 10,000 to 50,000 upio a tenor of 24 Months with Monthly repayment. The Company broadly follows the Self-Help Group model '

where each member of the group glrarantees the loan repayment of the other members of the group. All transactions are conducted in the group

meetings organised every Month near the habitats of the nembers'

The Operations of the Company is concentrated within the State of Tamilnadu

2 SIGNIFICANT ACCOIJNTING POUCIES

2,1 Basis of sccounting and preparation offinancial statements

The financial statements of the company have been preparecl in accordance with the Generally Accepted Accounting Principles in India (Indian

GAAp). The Company has prepared these financials srar;en$ to comply in all material resPects with the Accounting Standards notified under the

companies (Accounung Standards) Rules,2006 (as amended) and. the relevant provisions ofthe companies Act, i956 The financial statements have

been prepared on accrual basis and the clirections issued by the Resewe Bank of India to the extent applicable to the Company'

Use of esti.oates
The preparation of the financial statements in conformity with Indian GAAP requires the Management to make estimates and assumpdons that

affect the reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial statements and

reported amounts of revenues and expenses during the reporting period. Although such estimates are made on a reasonable and prudent basis taking

intoaccountallavailableinformation,actualresultscoulddifferfromthoseesdmates.

Cash and cash equivalents (for purposes of Cash FIow Statement)

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term balances (with an originai maturity of three months

or less from the date of acquisition), highly liquid investments that are readily convertible into known amounts of cash and which are subiect to

insignificant risk of changes in value.

Cash flow statement

CashflowsarepreparedinaccordancewiththeindirectrnethodprescribedinAccountingStandard.3.

Fixed Assets

Fixed assets are stated at cost net of depreciation. The cost of an asset comprises its purchase price and any cost directly attributable for bringing the

asset to its working condition and location for its intended use'

Depreciation and aEortisation
Line method as the rates prescribed in Schedule XIV to the Companies Act' 1955

(ii) D"pruciifi' o, .dditiors irlf,r-.opo.tionately from the date of acquisition/installation.

(iii) Individual assets costing less than Rs. 500/- are depreciated in full, in the year of acquisition

Receivables Under Financing Activity

Receivables under Financing activiry include Micro finance loans. Loans are classified into 'Performing and Non-Performing' assets in terms ofthe

Non Banking Financial companies prudential Norms (Resewe Bank) Directions, 1998 issued by the Resewe Bank of India as anended flom dme to

Revenue recognition

Revbnues fron Interest on loans financed by the company is recognized on accrual basis, considering the direcdons issued by the Resewe Bank of

India from time to nme rn renns of the Non Banking Financial cJmpanies Prudential Norms (Reserue Bank) Directions, 1998 Loans are classified

into 'Performing and Non-Performing' assets in terms of the said Directions'

Revenues from loan documentation and meeting charges are recognised as income on cash basis

2.4

2.5

2.6

2.7

2.8



M/s. VIRUTCIIAM MICROFINANCE LTD"

Dr.Ambedkar Cultural Acadeny, Mandela Nagar, PTC Post' Mad,urai' Tsmil Nailu-621022

PARTICUI,ARSNote
No.

2.9 Other income

Bank Deposit Interest income is accounted on accrual basis'

2.13 Taxes on income

current tax is the amount of tax payable on the taxable income for the year after taking into consideration the benefits /disallowances admissible

uncler the provisions of the Income Tu Act' 1961'

Minimum Alternate Tax paid in accordance with the tax laws, which gives future economic benefits in the form of adjustment to future income tax

liability, is considered as an asset if there is convincing evidence that the Company will pay normal income tax' Accordingly' MAT is recognised as an

asset in rhe Balance Sheet when it is probable that future economic benefit associated with it will flow to the company'

Deferred tax is recognrsed on timing differences, being the differences between the taxable income and the accounting income that originate in one

period and are capable of reversal in or" o, more subsequent periods. Deferred tax is measured using the tax rates and the tax laws enacted or

substantially enacted as at the reporting date. Deferred tax liabilities are recognised for all timing differences

Deferred tax assets are recognised for tining differences ofother items only to the exten! that reasonable certainty exists that sufficient future taxable

income will be available against which these can be realised'

Deferred tar( assets and liabilities are offset if such items relate to tues on income levied by the same governing tax laws and the Company has a

legally enforceable right for such set off. Deferred tax asse$ are reviewed at each Balance sheet date for their realisability

current and deferred tax relating to items directly recognised in equity are recognised in equity and not in the statement ofProfit and Loss

2.14 PreliminarYE:genses

PreliminaryExpensesarewrittenoffinfiveyearsftomthecommencementofcommercialoperati.ons.

2.10 Borrowing costs

Borrowing costs include interest, amortisation of ancillary costs incurred and exchange differences arising from foreign currency borrowings to the

extent they are regarded as an adiustment to the interest cost. costs in connecdon with the borrowing of funds to the extent not directly related to

the acquisition of qualifying assets are charged to the Statement of Profit and Loss over the tenure of the loan' Borrowing costs' ailocated to and

utilised for qualifying assets, penaining to the period ftom commencement of activities relating to construcdon / development of the qualifying asset

upto the date of capitalisation of such asset is added to the cost of the assets. Capitalisation of borrowing costs is suspended and charged to the

Statement of profit and Loss during extended periods when active development activity on the qualifying asses is interrupted' '

2,ll Segment rePorting

The conpany,s business segment is micro finance services and the principal geographical segment is India' Accordingly' no separate disclosure is

required to be made under Accounting Standard 17' Segment Reponing'

after tax (including the Post tu effect of extraordinary items' if any) by the

. Diluted earnings per share is computed by dividing the profit / (loss) after tax

d for dividend, interest and other'charges to exPense or income reiating to the

quity shares considered for deriving basic earnings per share and the weighted

e conversion of all dilutive potential equity shares' Potential equity shares are

rres would decrease the net Profit Per share from continuing ordinary oPerations Potential

dilutive equity shares are deened to b€ converted as at the beginning of the period, unless they have been issued at a later date The dilutive potential

equity shares are adjusted for the proceeds receivable had the shares been actually issued at fail value (i e average market value of the outstanding

shares). Dilutive potential equity shares are determined independently for each period Presented' The number of equity shares and potentially

dilutive equity shares are adjusted for share splits / reverse share splits and bonus shares' as aPploPnate'

{*
?( ;
v)



lvlls. VIRUTCFIAM MICROFINANCE LTD..

iilji.]] i .iiii rrr:

Note

No.

J , i t i t r i  l r  i l  . . 1

M/s.INFOTECH SOLUTIONS
MT.I.NEWMENIEEVAMI
M/s.INFOTECH AUDIT SOLUTIONS
N'I/s. MASS TRUST- MADIJRAI
REV.FR DEI{ZIL RAIA

4 RXSERVES&SI'RPLUS

(a) Statutory Reserves - (Refer Note Below)
As per beginning of reponing period
ADD: Additions/ transfers during the year
LESS: Utillisations/ transfers during the year
As per the end of the reporting period

Surplus i.e. balance i-u Statement of Profit & Loss
As per beginning of reponing period
Add: Transferred from Profit and Loss Account

Pervious year MAT Credit (F Y : 2010- I l)
Less: Transfened to Statutory Reserve

As per the end of the reponing period
Closing Balance
Note:

Balance at the beginning of the yeat
Add:

Shares issued during the year
Balance at the close of the

Paniculan of Shareholders more than 596 share i-n the

;

. A s tg .t4
. ofShares

Drimbedkar Culturat , Mandela Nagar, PTC Post, Madurai, Tanil Nadu -625022

NOTES TO THE FINANCIAL STATEMENTS

!ut*' *r.

Amou:rt in Rs

Authorised :
Equity shares of Rs.10/- each

Issued, subscribed and firlly paid up
Equiry Shares ofRs.l0/-, each, fully paid up 2,921,220 29,212,200 00

2,927,220 29,212,200.00

Notes:
(i) The reconciriation ofthe number ofshares outstanding and the anount ofshare capital as at 3lst March,2014 and 3lst March,2013 is setout b€low.

; ;

x"r" 
"f 

ti

2,92t,220 29,272,200.00

.Ae

2,375,r20

546,100

%
0.00o/o
0.009o
0.00o/o

12.33Vo
12.33o/o

23,751,200.00

5,461,000.00

:yts 
:

ofSharbi

360,100
360,100

429,920 49
t75,736. t3

50s155J,

138,756.29
878,680.63

i

.sillin;atzi
855,9"5493

Total

I' The Company has transferred 20olo ofprofit after tax to the Statutory Reserve in accordance with the provision of section 45-IC of Reserve Bank
oflndia Act. 1934

,dJE
-::.:4,t,+i.+

i*;"ffi



Ws. VIRUTCHAM MICROFINANCE LTD.,
Dr.Ambedkar Cu]tural Academy, Mandela Nagar, PTC Post, Madurai, Tamil Nadu-625022

NO," 
NoTES To THE FINANCIAL STATEMENTS

No.
LONG TERM BORROWINGS

Secured
- Term Loan from Bauks

(a) SIDBI
(b)rMB

- Others

Non Convenible Debentures
Total

Notes:

(i) Details of terms of repayment for the other long-term borrowings and security provided in respect of the secured other long-term borrowings:

Term Loan from Banks
(a) SIDBI Secured by Fixed Deposits &

Microfinance Loan and repayable in

monthly installments after an initial

moratorium of 6 months. Total

tenure of the loan is 4 Years
Secured by Microfinance Loan and

repayable in monthly installments.

Totai tenure of the loan is 3 Years
303.886 00l:iiilril:llllil

:ii::] .,r' ..

771.400 00

1,030,000 00

(b) rMB

Others
Non Convertible The book debts and receivables of

Debentures the company at its head office and

all of its branches.

ii) Details of -term borrowi

2,31 1,000.00
3,637,2t0.00

(iii) For the current maturities of long-term borrowinqs, refer Note 8 Other current liabilities

LONG TERM PROVISIONS

Provision - Others:

Contingent Provisions against Standard Assets (Refer Note 24)
Total

ffi
w



IWs. VIRUTCHAM MICROFINANCE LTD.,

Note

No.

Dr.Anbedkar Cultural , Mandela Nagar, PTC Post, Madurai, Tamil Nadu-625022

NOTES TO THE FINANCIAL STATEMENTS

7 SHORT TERM BORROWINGS

Loans repayable on demand

a. Secured Loans from Bank

TMB Bank

b. Others

i) Details of for the secured short-term

Loans repayable on demand

Secured Loans from Bank
TMB Bank

- from banls

8 OTHER CURRXNT LIABILITIES

Curent maturities of long term debt (Refer Note: (i) below)

Apparent Infotech Pvt Ltd

Statutory Payables -

Payable towards TDS under Income tax (Includir

Other Payables:

Audit Fees Payable

Other Professional Fees PaYable

Insurance Payable

Others

Note :

Secured by Third Parties

Fixed Deposits

for details of

2,840,000.00

1,539,600 00
00

,924.00

46,361.00
74,264.02

t20,625.02

a t 3

31st
Current maturities of

- Term Loan from Bau}s

a. Secured Loans from Bank

(a) SIDBI
(b) rMB

9 SHORT TERM PROVISIONS

Notes (i) and in Note 5 -

Provision - Others

Provision for Income Tax (Net of Advance Tax of Rs 3]5,0001- & TDS Rs 4,906/- )

Contingent Provisions against Standard Assets (Refer Note 24)
Total

92,507.00

425,656.88

payable towards TDS under Income tax (Including Interest on Non-remitance of TDS)

QM;
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M/s. MRUTCHAM MICROFINANCE LTD.,
Dr,Ambedkar Cultural Academy, Mandela Nagar, PTC Post, Maduai, Tamil Nadu-625022

NOTES TO THE FINANCIAL STATEMENTS

LONG TERM LOANS

Capital advances
-Unsecued, coruidered good

Secuity deposits
-Uroecured, coroidered good

Prepaid expenses - Unsecued, considered good

12 OTHER

Long-term trade receivables
Unsecued, considered good

IVABLES - Under

(a) Outstanding for a period less than six months ftom the date they were due for payment

Umecued, Considered good

1 Micro fimnce Ioan

2. Other loan

Unsecued, Considered good

14 CASH AND CASH

(a) Cash on hand

(b) Balances with banks
(i) Cwent Accouts

(ii) In deposit accouts
(a) Other Balances (Refer Note below)

Total

Ofthe above, the balances that neet the defi.nition of Cash & Cash equivalents

as per AS 3 - Cash Flow Statements is

NOTE : Balance with banks include Fixed Deposit (Pledged) amomting to Rs 5,50,000/-

5,530,859.04
6,s30,859.04

29,705,609.00

29,705,609.00

366,837.35

2,332,604.14

3,249,441.49

2,699,441.49

(b) Outstanding for a period exceeding six nonths ftom the date they were due for payment

15 SHORT-TERM LOANS ADVANCES

Employee Advance

MAT credit entitlement

(a) Unamonised expenses
(i) Preliminary Expenses

Opening Balance

Less: Written off duing the year

(b) Accruals

(i) Interest accrued on deposits

(c) Inventories
(i) Stamps

155,760 00
5

103,840 00

97,346.83

482.50
201,669.33



M/s. VIRUTCHAM MICROFINANCE LTD.,
Dr.AmbedkarCulturalAcademy, MandelaNagar, PTC Post, Madurai, TamilNadu-625022

Not" 
NorEs ro rHE FINANCIAL STATEMENTS

No.

Interest Income on Bank Deposits

Processing Fees

Miscellmeous Income

19 FINANCE COSTS

Interest on Bank bonowings

Interest on Non-Remittance of TDS

Interest on Debentues

Processing fees on bank bonowings

451

25 1,995,00

46,713 09
25,167.00

245.975.00
317,8s5.09

7,926,5t7.00
1 qL1 AA

10.500.00

46,5

00

Total :'.:', '.. ',:t':"::3,260,392.28 1,938,56484

20 EMPLOYEE

Salaries and wages

Staff welfare e4renses
2

21 ADMINSTRATIONEXPENSES

Bank charges

Printing & Stationery

Postage & Courier Charges

Rent & Electricity Charges

Repairs and Maintenance:

Computer

Office

Insuance

Commmication expemes

Service Tu Expenses

Seruice Charges

Travelling & Conveyance

Auditors remmeration (Refer Note: 21.i below)

Meeting & Training Expenses

Fees to ROC

Secretarial Fees

Other professional charges

Anonisation of preliminary Experoes

Miscellaneous expenses

4,557.tr
67,349 75
18,146.00

225,220.00

4J45 00
42,64100
16,491 00

133,836 00
19,776 00

1,315,668.00
475,751.00
150,000.00
23,r74.00
33,125.00
29,000 00

51,920 00
18.978 00

Total

Pa)ments to the

Statutory audit
for Tuation matters

for Other serices

60,000 00

100,000.00

ffi
A{.JCCIJI'iTANT
tu4 No 19503

(net of serice tax ilput credit, where

150,000



M/s. VIRUTCHAM MICROFINANCE LTD.'

Note

No.

Dr.Ambedkar Cgltural Academy, Mandela Nagar, PTC Post, Madurai, Tamil Nadu-625022

NOTES TO THE FINANCIAL STATEMENTS

22 Disclosures under Accoun Standard

EARNINGS PER SHARE

Basic

22.a Continuing operations

Net profit / (loss) for the year ftom continuing operatlons

Less: Preference dividend and tax thereon

Net profit / (Ioss) for the year ftom continuing operations attributable to the equity shareholders

Weighted average number of equity shares

Par value per share

Earnings per share ftom continuing operations - Basic

22.b Diluted

The diluted earnings per share has been computed by dividing the Net Profit After Tax available

for Equity Shareholders by the weighted average number of equity shares, after giving dilutive

effect of the outstanding Wanants, Stock Options and Convenible bonds for the respective

periods. Since, the effect of the conversion of Preference shares was anti-dilutive, it has been

ignored.

Continuing operations

Net profit / (Ioss) for the year from continuing operations

Less: Preference dividend and tax thereon

Net profit / (loss) for the year attributable to the equity shareholders ftom continuing operations

Add: Interest expense and exchange fluctuation on convertible bonds (net)

profit / (loss) attributable to equity shareholders from continuing operations (on dilution)

Weighted average number of equity shares for Basic EPS

Add: Effect of warrants, ESOPs and Convertible bonds which are dilutive

Weighted average number of equiry shares - for diluted EPS

Par value per share

878,680.62

878,680.62
2,465,329.00

10.00
0.36

2,465,329

10.00
0.36

Earnings per share, ftom continuing oPerations - Diluted

,::,:,:'1:,:::": 1,:7

855,9s4 93

855,

23 Disclosures under Standard - 22

Deferred tax (liability) / asset

Tax effect of items constituting deferred tax liability

On difference between book balance and tax balance offixed assets

Tax effect of items constituting deferred tax liability

Tax effect of items constituting deferred tax assets

Brought forward business losses

Tax effect of items constituting deferred tax assets

Net deferred tax (liability) / asset :,,l'i, : 182,962.68"' 155'308.18

The Company has recognised deferred tax liability on timing difference on difference between depreciation as Per Accounting book and

tax law



M/s. VIRUTCHAM MICROFINANCE LTD',

Note

No.

Dr.Ambedkar Cultural Academy, Mandela , PTC Post, Madurai, Tamil Nadu-625022

NOTES TO THE FINANCIAL STATEMENTS

24 Dit.lototes underAccounting Standard - 29

Details ofprovisions

The Company has made provision for various contractual obligations and disputed liabilities based on its assessment ofthe amount it

estimates to rncur to meet such obligations, details of which are given below:

Provision for receivables under Financing

ActivitY

90,591.17

(88,069.35)

493,L90.52

(2,52r.82)

Total
90,597.17

(88,069.3s)

493,190.52
(2,52r.82)

Note: - Figures in brackets relate to the previous year'

Of the above, the following amoqrl!9irej to be incurredwithin a

Provision for receivables under

Disclosure Pursuant to Reserve Bank of India Notificatiotr

DNBS. 193DG(VL) - 2007 dated 22nd February 2007

Scheclule to rhe Balance Sheet of a non-deposit taking non-banking financial comPany

(as required in terms of paragraph 13 of Non-Banking Financial (Non-Deposit AccePting or Holding) companies

(Reserve Bank) Directions, 2007)

25

Prudential Norms

(Rs. in lakhs)



M/s. VIRUTCHAM MICROFINANCE tTD.,

(i) Lease assets including lease rentals under

(a) Financial lease

(b) Operating lease

(ii) Stock on hire including hire charges under

(a) Assets on hire

(b) Repossessed Assets

(iii) Other loans counting towards AFC activities

(a) Loans where assets have been

repossessed

(b) Loans other than (a) above

Current Investments :

l Quoted :
(i) Shares: (a) Equity

(b) Preference

(ii) Debentures and Bonds

(iii) Units of mutual funds

(iv) Government Securities

(v) Others (please specify)

2. Unquoted :

(i) Shares : (a) Equity
(b) Preference

(ii) Debentures and Bonds

(iii) Units of mutual funds

(iv) Governrnent Securities

(v) Others (please specifY)

Long Term itrvestmeDts :

1. Quoted :

(i) Shares: (a) Equity
(b) Preference

(ii) Debentures and Bonds

(iii) Units of mutual funds

(iv) Government Secudties

(v) Others (please specify)

2. Unquoted:
(i) Shares : (a) Equity

(b) Preference

(ii) Debentures and Bonds

(iii) Units of mutual funds

(iv) Government Securities

(v) Others (please speciff)

Please see Note 2 below

637.L l637.11

1. Related Parties -*

(a) Subsidiaries

(b) Companies in the same grouP

(c) Other related parties

2. Other than related parties

Dr.Ambedkar Cultural , Mandela PTC Post, Madurai, Tamil Nadu-625022
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Dr.Ambedkar Cultural Academy, Ma-ndela Nagar, PTC Post, Madurai, Tamil Nadu-625022



M/s. VIRUTCHAM MICROFINANCE LTD"

-rtoie

No.

Dr.Ambedkar Cultural Academy, M""d"l" N"g"r,PTC Post

NOTES TO THE FINANCIAL STATEMENTS

26 ADDITIONAL INFORMATION TO THE FINANCIAL STATEMENTS

26.1 Earnings in foreign currency - Rs. NiI (As at 31st March' 2013 - Rs' Ni1)

25.2 Expenditure in foreign currency - Rs' Nil ((As at 31st March' 2013 - Rs Nil)

26.3 Disclosures required under sectiou 22 of the Micro, small anil Medium EnterPrises Development Act' 2005

There are no Micro and smarl Enterprises, to whom the company o*es dres, *hi"h are ou-tstanding for more than 45 days at the Balance Sheet date The above

information regarding Micro Enterprises and small Enterprises has been determined to the extent such parties have been identified on the basis of information

availabte with the company. This has been relied upon by the Auditors'

26.4 Loans & Advances

The company has provided staff advances and loans to staff during the financial year

26.5 Asset Classification & Provisionhg

The Company follows prudential Norms of Resewe Bank of India (RBI) with regard to classification in respect of all loans extended to its customers' Loans where the

installment i.s overdue for a period of g0 days or more or on which interest amount remained overdue for a period of 9Odays or more is treated as Non performing

assets.ProvisionismadeforloanassetsaspertheCompany.spolicywhichissameaspeltheProvisionrequiredundertheprudentialnorms

Provisioning Norms Amount Provision (%) Provisions ( il

fis.)

:Iisher of the following,

1) 1olo ofthe outstanding loan portfolio 58 378.169 07 1.0001 583.781 69

)R

) Total of,

a) 500/o of the aggregate loan instalments which are

overdue for more than 90 days and less than 180 days 312 171 00

50.0001

'156 085 50

byOOoZo of ttre aggregate loan instalments which are

overdue for 180 davs or more

t00 0001

Provision created for the Year
583 781 69

Write-OffPolicY:

Loans are written offwhen the management has exhausted all options for recovery of Principal and interest on

years. There ate no loans written off during the year under consideration'

the loan which are overdue for a period of more than 3

20.t Disclosure Pursuant to Reserve Bank of India Notification DNBS.2OOiCCM (PK)-2008 dated lst August 2008

(i) asset

" 
t 

l'$':il.1i"TTr"-,. or,n" Reserve Bank or India Act, 1e34' the cornpanv':-*T,.::.:",::":* :i::"il"^::1,':t""'i:"if9l:ll'::,*:i:"$:,arter 
tax or the

company everyyear. Accordingly, the company has transferred an amount ofRs.i71191/- (Year ended 31 March, 2013 Rs 1'75'736/-)' out ofthe Net Profit after tax

for the year ended 31st March 2014 to Statutory Resene'

26.9 previous year,s figures have been regrouped / reclassified wherever necessary to correspond with the curren! year's classi|rcation / disclosure
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MIRCOFINANCE

Dr.Ambedkar Cultural AcademY'

Mandela Nagar, PTC Post'

t,478,894.44

t89,82292
493,190.52

Profit as per Profit & Loss A/c :

: Inadmissible ExPeroes :

DePreciation as Per ComPanies act

Provision for Standard Assets

Loss on Sale ofFixed Assets

: Admissible Expenses

DeDreciation as Per Income Tu act

Profit as per Schedule VI Part II and Part III

. Tu on Total Income

. 18.50/o ofAdiusted Book Profrt U/s. 115-JB

. Tax Payable (higher of I and II above)

MAT Credit Set Off

: Surcharge @ 5olo on above
Total Tax and Sucharge PaYable

: Education cess @ 3olo on above
Toul Tax PaYable

: T D.S as oer Form-16 A

u/s 234 A
u/s 234 B
ll/s234C

and on behalf ofthe Board of Directors


